























Figure 14: Percentage distribution of graduates at Eduardo Mondlane University (in %)

Source: UEM (2007).

While young graduates and government plans report unemployment as one of the main social issues,
high growth industries claim that they are failing to employ the right people. AIMO (2010) found
that local industries” needs ranged from general positions, such as administrative workers,
accountants and budgeting officers, to specialized ones, such as certified welders, mechanical
engineers and workplace safety and hygiene specialists. It is being hard for industries to find the
appropriate and internationally certified technical skill in a labour market dominated by people
without qualifications, holding secondary school grade or social science degrees.

In order to attract the private sector to the process of building a qualified labour force, the
government enacted a new investment code prescribing fiscal incentives for those companies
investing on training. So far, however, the results have been limited. Due to the relatively weak
judicial system and constraints related to the flow of information regarding training opportunities for
indigenous businesses, companies are reluctant to train their own manpower (AIMO 2010).

In order to remain productive, industrial firms are forced to allocate more resources than necessary
in retraining new employees. Alternatively, they employ costly expatriates or retired personnel. In
such an environment only few industries successfully sustain business relations with high-income
local and overseas market segments.

For the domestic industries the final consequences of the relative scarcity of qualified manpower are:
(i) reduced flow of investment partners; (i) inability to access and explore highly remunerated
projects; (iii) specializing the local industries on the low end of the market segment; and (iv)
increased market power for those companies (few and foreign-owned) with the necessary capital for
hiring employees worldwide.
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4.8 Financial system

Mozambique’s financial system has made significant progress since the introduction of PRE in 1987.
The number of banks went from three at the beginning of the PRES to 18 in March 2012. The
country got its first stock exchange in 1999. The number of insurance and microfinance institutions
has also expanded. As a result, financial savings, captured by the volume of term deposits tripled
from 9.1 per cent as a percentage of broad money (M3) to 31 per cent in 2008 (Navalha 2009).

For local industries, this success did not improve access and the availability of funds, particularly for
long-term investment (ANEMM 2000; AIMO 2010).

The liberalization of the financial sector has in fact increased demand for collateral and raised
interest rates, alienating those companies who cannot comply. The local entrepreneurs, in particular
industrialists are affected twice as a result. They cannot invest in long-term projects because they
lack financial capacity to pay for project insurance and long-term credits are the scarcest input in the
market. The poor access to finance for production purposes is grounded on the following factors
discussed below.

Business environment constraints refer to the weaknesses associated with property rights protection
and financial sector structural limitations. The judiciary system remains weak in the enforcement of
financial transactions. Property rights bureaus operate below desirable level of efficiency and the risk
management agencies are still in their early stages, having access to human capital among major
limitations. They are also unable to generate the relevant information about the risk profile of
customers and related property rights. Overall, their coverage is deficient.

The availability and access to the necessary project finance is constrained by: (i) banking sector
market concentration; and (i) low levels of financial savings in the face of high public sector
demand, with deposits to credit ratio reported to be below the average for SSA (IMF 2010). Among
183 economies, Mozambique is 127th on access to finance, behind Angola, Mauritius, Tanzania and

South Africa, which is placed 2nd in SSA (World Bank 2011).

Recent Bank of Mozambique policy measures were meant to improve the state of economic
conditions in Mozambique. In the last five years the reduction in the capital requirement ratio led to
the emergence of new financial institutions, hence increasing financial inclusion. It also led to
financial innovations, particularly within the microfinance segment, with indirect effects on interest
rates and the degree of competition.

The challenge of a more targeted intervention with a view to support sustained growth of
Mozambican entrepreneurs and long-term investment, however, still remains (ANNEM 2000,
AIMO 2010). The gap between deposit and credit interest rate has diminished but it remains high by
SSA standards. Recent interventions by the monetary authorities led to additional reductions, but it
is unclear how long it will take to significantly improve the situation.

A recent study by the Bank of Mozambique (Banco de Mo¢ambique 2007) reports limitations on the
central bank transmission mechanism. There is a small correlation between the central bank
rediscount rate and commercial banks interest rate. This is most likely the result of market
concentration, associated with the limited degree of secondary market interactions and the
possibility of profitable overseas banking businesses. The possibility of using other instruments,
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such as government bonds and the stock exchange would open space for improvements, but this
still remains a long-term objective due to the low level of capital market development.

4.9 Business management

Management practices within the local companies are weak, reflecting historical factors: the massive
post-independence exodus; the state intervention in the second half of the 1970s and mid-1980s;
and the privatization of state assets in the context of a liberalized economy afterwards. The overall
effects of colonialism and attempted socialism were the underdevelopment of indigenous
capabilities, fractured logistics and limited market intelligence.

When a market-friendly approach surfaced, business management capacities were a scarce resource
and continue to remain relatively weak now. Among the local entrepreneurs, financial management
practices, accounting and corporate governance are generally poor, increasing the banks’ perceived
risks of lending to the local business community (Marrengula et al. 2012).

Changing this requires both short-term and long-term measures to support training of manpower. In
line with this sentiment, the government has supported the emergence of mid-level and higher
education institutions geared towards the study of business and management. Nonetheless, there are
concerns about the competency of their graduates, partly due to the low level of investment on
teachers.

4.10 Technology

Mozambique has not taken advantage of technological innovations worldwide. This is visible in the
World Economic Forum technological performance indicator, where the country is ranked 116th in
the world, below South Africa, Botswana, Namibia, Zambia and Lesotho (AIMO 2010; World
Economic Forum 2010).

Mozambique’s poor performance is a result of the following factors: (i) reduced degree of
absorption of new technology associated with the lack of skills; (ii) low levels of innovation, (iii)
weakness in protecting intellectual property rights; and (iv) reduced private sector investment in
research and development, due to its relatively small-size and undercapitalization (ANEMM 2000
AIMO 2010).

Indeed, the government industrial strategies for the period from 1997 to 2012 flagged this issue,
pointing out the technology gap as one of the main factors behind the indigenous companies’
inability to compete. The strategy called for urgent measures, but in a recent survey, AIMO (2010)
found that the situation has not changed despite the fact that the implementation period of the
industrial policy and strategy paper is reaching its end. Over 62 per cent of the companies surveyed
in the course of the AIMO 2010 study had not made major acquisitions of new technologies since
the 1990s, their machinery was over 20 years old and they were finding it hard to maintain and
replace spare parts (ANEMM 2000; AIMO 2010).

There are several reasons for the reported situation. Around 42 per cent of the surveyed companies
complained about the lack of finance and the costs of acquiring new technology; 17 per cent
reported their inability to access skilled labour as the main constraint; while the inability to compete
in the market (14 per cent), lack of support services (11 per cent), market information gaps on new
technologies (9 per cent) and import procedures constraints (6 per cent), constitute the remaining
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factors. Only one company reported to have had access to new technology due to its ties with
foreign investors. It is this linkage that it is believed generally ensures ready access to new
technologies and allows for constant upgrading and maintenance in a Mozambican context (AIMO
2010; Marrengula et al. 2012).

5 Conclusion

Mozambique post-independence industrial development background can be divided in two phases.
The first 11 years of the socialist experiment came with strong state activism, a destructive war and a
failed economy. This was indeed a lost decade for industrialization. The country failed to sustain and
maximize the gains to industry that resulted from the colonial era active industrial policies. The
country lost export markets and the industrial base. When it became a member of the World Bank
and the IMF, the industrial sector was in a collapse state, with redundant workers, outdated
equipment and frequent break downs.

The introduction of liberalization measures, starting in 1987, a new constitution in 1990 and a peace
agreement in 1992, brought new economic opportunities and access to donor funds. This was
indeed the beginning of the second phase, with a growing economy and the emergence of new
industries. In the last 20 years the country average growth rate is estimated at 7 per cent.

Recent government industrial policy interventions follow a typical liberal approach, relying on the
private sector to steer economic growth and the state with a hands-off stance until 2004 and a more
pro-active role since 2005. On both of these sub-periods, the public sector role has been perceived
as a provider of enabling an environment for the private sector, with drawbacks and advantages.

The main drawbacks were a hands-off approach from 1994 onwards and an oligopolistic approach
worsened after 2005. The extreme liberal approach regarding the industrial sector from the
government elected in the first multiparty elections in 1994, led to a significant deindustrialization of
cashew nuts, food processing (tomato, fruit juices, milk products, wheat and other cereal products),
textile, construction materials, chemical, metallurgical and equipment branches. At the same time,
other processing branches were expanding, like beverages, grain milling, sugar, tobacco, cement,
tytes.

At this stage, licensing procedures ensured that selected interests linked to the winner party
conditioned the private investment on their representation in the social capital of the created
companies. This tradition became acute and centralized to a limited number of interests after 2004.
At the same time, public companies or enterprises with public capital ensured management places
for this oligopoly.

Two consequences derived from this approach: there was a marginalization of thousands of
potential local entrepreneurs, among young people and others, from business opportunities in
industry; manufacturing expansion lost momentum after 2004. The construction sector developed,
but failed to create larger local companies to participate in the booming infrastructure phase.
Although most of the sectors were growing, the economy became dominated by a profitable
financial sector of banks and insurance companies, as well as large public natural monopolies and
opportunistic large construction and commercial companies.
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On the advantages side, with the implementation of the first and the second industrial policy and
strategy papers from 1997 and 2007 and other policy instruments, the country has moved to a new
stage of pseudo-industrial development. It has managed to establish and run, with relative degree of
success, some of the necessary institutions for sustaining existent industrial companies. These
include: (i) the Beluluane export processing zone, hosting the Mozal smelter project and its
suppliers; (ii) The Nacala special economic zone; (iii) the Institute for the Promotion of Micro, Small
and Medium Enterprises (IPEME); (iv) the statute for micro, small and medium enterprises; (v) the
district development fund; (vi) the Maluana technology park; and (vii) a one-stop electronic window
for clearing imports.

Global players are investing billions of dollars for exploitation of mineral resources, including coal,
gas, iron and gold. The reserves of identified coal and gas put Mozambique among the top potential
world producers. There is also evidence of efforts to invest in developing the national standard and
quality control framework as well as the country skill and entrepreneurship profile. The number of
vocational schools increased from 36 in 2009 to 44 in 2012.

Liberalization, however, exposed the domestic industry to the winds of globalization. To be
successful a number of challenges need to be addressed, including: (i) skills development; (ii)
improving the access to financial resources; (iii) improving the access to technology; (iv) improving
the access to cheaper and more reliable electricity and water; (v) fine tune tax policy; (vii) improve
regulations and practices for both imports and exports.

References

ACIS  (no  date).  ‘Kenmare:  Areias  Pesadas de  Moma’.  Available  at:
http://acismoz.com/acisofala/UserFiles/ file/Investor%20Profile/ Kenmare.pdf (accessed on 6
February 2014).

AIMO (2010). ‘Competitividade Industrial de Mogambique’. Maputo: Associacio Industrial de
Mogambique. Maputo: AIMO.

Andersson, P.-A. (2002). Impacto dos Megaprojectos na Economia Mogambicana’ . In .4 Ewnomia
Mogambicana Contemporanea: Ensaios. Maputo: Gabinete de Estudos, Ministério do Plano e
Financas.

Andersson, P.-A., and Sj6, B. (2002). ‘O Sucesso Mogambicano no Controlo da Inflagao durante a
Transi¢ao para uma Economia de Mercado’. In A Economia Mogambicana Contemporanea: Ensaios.
Maputo: Gabinete de Estudos, Ministério do Plano e Finangas.

Associagao Nacional das Empresas Metalargicas e Metalomecanicas (ANEMM) (2000). ‘Sectores de
Destino da Produgao da Metalurgia e Electromecanica: Mogambique’. Vol. II. Lisboa:
ANEMM.

Banco de Mog¢ambique (2007). ‘Custos de Intermediacio Financeira versus Rentabilidade das
Instituicoes Financeiras’. Relatério ao XXXII Conselho Consultivo do Banco de Mogambique.

Byiers, B., and Rand, J. (2006). ‘Enterprise Development in Mozambique: Results Based on
Manufacturing Surveys Conducted in 2002 and 2006’. Discussion Papers No. 33 E. Maputo:
DNEAP-MPD.

41



Brum, J.M. (1976). ‘Manufacturing Industries in Mozambique: Some Aspects’. Maputo:
Universidade Eduardo Mondlane, School of Economics.

Campbell White, O., and Bhatia, A. (1998). Privatization in Africa. Washington, DC: World Bank.

Castel-Branco, C.N. (2002). ‘Investigation into the Political Economy of Industrial Policy: the Case
of Mozambique’. PhD Thesis. London: School of Oriental and African Studies, University of
London.

Castel-Branco, C.N. (2003). ‘Industria e Industrializacio em Mocambique: Anélise da Situagao
Actual e Linhas Estratégicas de Desenvolvimento’. Available at:
http://www.iese.ac.mz/lib/cncb/Al1%202003¢%20QUADER_.PDF

Castel-Branco, C.N. (2008). ‘Alguns Pontos que Gostaria de ver Abordados no Discurso do
Presidente sobre o Estado da Nagao. Comentarios e Opinides’. IESE, Maputo. Available at:
http://www.iese.ac.mz/lib/publication/outras/Pontos_para_a_entrevista_sobre_estado_da_n
acao.pdf (accessed on 10 February 2014).

Castel-Branco, C.N. (2010). ‘Economia Extractiva e Desafios de Industrializacio em Mogambique’.
In Economia Extractiva e Desafios de Industrializacao emr Mogambigue. Maputo: IESE.

Castel-Branco, N.C,, Cramer, C., and Hailu, D. (2001). ‘Privatization and Economic Strategy in
Mozambique’. WIDER Discussion Paper 6. Helsinki: UNU-WIDER.

CIP (2013). ‘Pande Temane Gas Exports to South Africa: First Major Extractive Sector Projects
Fails ~ Mozambique’. ~ Maputo: ~ Centro  de  Integridade = Publica.  Available
athttp://www.cip.org.mz/cipdoc/274_Pande%20Temana%20Gas%20exports’o20to%20Sout
h%20Africa%20by%20Sasol.pdf (accessed on 6 February 2014).

Cruz, A. (1994). ‘Transformagbes da Industria em Mogambique’. Tese de Licenciatura. Maputo:
Universidade Eduardo Mondlane, Faculdade de Economia.

DNE-CNP (1985). ‘Informacao Estatistica 1975-1984°. Maputo: Direccio Nacional de Estatistica,
Comissao Nacional do Plano.

DSPIE (1962). ‘Comércio Externo 1962°. Lourenco Marques: Direc¢ao dos Servicos Provinciais de
Informacao Estatistica, Mocambique.

DSPIE (1973). ‘Comércio Externo 1973’. Lourenco Marques: Direc¢ao dos Servicos Provinciais de
Informacao Estatistica, Mocambique.

EBSCO (2007). ‘Brazil’s CVRD to Start Moatize Construction Later This Year’. Available at:
http://connection.ebscohost.com/c/articles/26409791 /brazils-cvrd-start-moatize-
construction-later-this-year (accessed on 6 February 2014).

Econex (2009). “The Cost of Doing Business in Mozambique relative to other SADC Countries’.
Research Note 10, by Johann van Eden.

EDM (2010). ‘Sumario Estatistico/Statistical Summary’. Maputo: Electricidade de Mogambique.

Foreign Investment Advisory Service (FIAS) (2006). “Tourism Sector in Mozambique: A Value
Chain Analysis’. Vol. 1, Washington, DC: FIAS, IFC - World Bank Group.

FIAS (2008). ‘Special Economic Zones: Performance, Lessons Learned, and Implications for Zone
Development’. Washington, DC: World Bank. Available at:

42



https://www.wbginvestmentclimate.org/toolkits/investment-generation-toolkit/upload /SEZ-
Report-April-2008.pdf

Frelimo (1977). ‘Directivas Econémicas e Sociais’. Maputo: Coleccao III Congresso.
Frelimo (1983). ‘Directivas Econémicas e Sociais’. Maputo: Coleccao IV Congresso.

Governo de Mogambique (GOM) (2005). ‘Plano de Acgao para a Reducio da Pobreza Absoluta
2006-2009’. Maputo: GOM.

GOM (2012). ‘Balan¢o de Meio-Termo do Programa Quinquenal do Governo 2010-2014: 2012,
Mimeo. Maputo: GOM.

ICA (2003). ‘Mozambique Industrial Performance and Investment Climate 2003’. Investment
Climate Assessment, Washington, DC: Regional Program for Enterprise Development
(RPED), Africa Private Sector Group, IFC, World Bank, August, Written by: Nasir, J., Barros,
G. de, Wagle, D., Shah, M.K., Leechor, C., Srivastava, P., Harding, A., and Ramachandran, V.

ICA (2009). ‘Mozambique Investment Climate Assessment 2009’. Investment Climate Assessment,
Washington, DC: Regional Program for Enterprise Development (RPED), Africa Finance and
Private Sector (AFTFP), World Bank, October, Written by: Reis, ].G., Bouri, M., Maimbo,
S.M., and Quijada, C.

International Monetary Fund (IMF) (2009). ‘Regional Economic Outlook: Sub-Saharan Africa, April
2009’. World Economic and Financial Surveys. Washington, DC: IMF.

IMF (2010). ‘Republic of Mozambique: Financial Sector Assessment Program- Financial System
Stability Assessment’. IMF Country Report No. 10/12. Washington, DC: International
Monetary Fund.

Im-Mining  (2013).  ‘Global ~ Coal  Review’.  Available  at: http://www.im-
mining.com/2013/08/01/global-coal-review/ (accessed on 6 February 2014).

Instituto Nacional de Estatistica (INE) (1993-2011). ‘Anuario Estatistico 1992°. (1993-2010),
Maputo: INE.

INE (2009-11). ‘Inquérito Anual as Empresas 2006, Principais Resultados’. (2007-09) Maputo:
Instituto Nacional de Estatistica.

INE (2010). ‘Projec¢des anuais da populagao total, urbana e rural: 2007-2040°. Maputo: Instituto
Nacional de Estatistica.

INE (2012). ‘Série de Contas Nacionais 1991-2011". Instituto Nacional de Estatistica. Available at:
www.ine.gov.mz (accessed 2012).

Jones, E.S. (2000). ‘Growth Accounting for Mozambique 1980-2004". Discussion Paper No. 22.
Maputo: DNEAP-MPDE.

Jones, E.S., and Tarp, F. (2012). ‘Jobs and Welfare in Mozambique — Country Case Study for the
2013 Wotld Development Report’. Available at: http://siteresources.wotld 7 bank™.org/-
EXTNWDR2013/Resources/8258024-1320950747192/8260293-1320956712276/8261091-
1348683883703/WDR2013_bp_Jobs_and_Welfare_in_Mozambique.pdf

Krause, M., and Kaufmann, F. (2011). ‘Industrial Policy in Mozambique’. Discussion Paper
10/2011. Bonn: German Development Institute.

43



Leite, J.P. (1989). Pacte Colonial et Industrialization: Du Colonialism Portugais aux Réscaux
Informell de Sujétion Marchande — 1930/1974°. PhD Thesis, Vols. I and II. Paris: Ecole des
Hautes Etudes en Sciences Sociales.

Marrengula, C., Nhabinde, V., and Ubisse, A. (2012). “The Challenges and the Way Forward for the
Construction Industry in Mozambique’. Report to the International Growth Centre in
Mozambique.

McMillan, M., Rodrik, D., and Welch, K.H. (2002). ‘When Economic Reform Goes Wrong:
Cashews in Mozambique’. NBER Working Paper 9117. Cambridge, MA: NBER:

Ministério da Inddstria e Comércio (MIC) (1997). ‘Politica e Estratégia Industrial 1997°. Maputo:
MIC.

Ministério da Induastria e Comércio (MIC) (2007). ‘Politica e Estratégia Industrial 2007°. Maputo:
MIC.

Ministério da Educagio e Cultura (MEC) (2005). ‘Estratégia da Educacio e Cultura 2006-11.
Ministério da Educagiao e Cultura, Mocambique. Available at: www.portaldogoverno.gov.mz
(accessed on 30 April 2010).

MITRAB (2006). ‘Estratégia de Emprego e Formagao Profissional 2006-2015’. Maputo: Ministerio
do Trabalho, Instituto Nacional de Emprego e Formagao Profissional, Mocambique.

Ministério das Colonias em Mogambique (1928). ‘Cédigo do Trabalho dos Indigenas’. Decreto no.
16199, 6 Dez.

Presidéncia do Conselho em Mogambique (1961). ‘Integracio Econémica Nacional’. Decreto-Lei
no. 44016, 8 Nov.

Mondlane, E.C. (1976). ‘Lutar por Mogambique’. Lisboa: Sa da Costa, 1977, 3" edicao.

Ministério da Planificacgio e Desenvolvimento (MPD) (2010). ‘Pobreza e Bem-estar em
Mogambique: Terceira Avaliagio Nacional’. Maputo: Direc¢ao Nacional de Estudos e Analise
de Politicas (DNEAP) e Universidade de Copenhaga (KU), Ministry of Planning and
Development (MPD), Out.

MPD (2012a). ‘Informagdes do Governo a Assembleia da Republica: Intervencgao de S. Excia Aiuba
Cuereneia, Ministro da Planificagio e Desenvolvimento’. Maputo, Mog¢ambique, 11 Abr.,
Mimeo.

MPD (2012b). ‘Mega-projectos: Fim dos Beneficios’. Available at:
http://www.rm.co.mz/index.phproption=com_content&view=article&id=3795:mega-
projectos-fim-dos-beneficios&catid=1:ultimas&Itemid=50, 8 Ago (accessed 6 February 2014).

MPD, MF and BM (2011). ‘Reflexdo sobre a contribuicdo dos Projectos de Grande Dimensio na
economia de Mogambique’. Maputo, Mimeo.

Navalha, F. (2009). ‘Desafios de Financiamento as PME’s em Ambiente de Crise Financeira’.
Maputo.

Rand, J. and Tarp, F. (2013). ‘Inquérito as Industrias Manufactureiras (IIM 2012): Relatorio
Descritivo’. Maputo: DNEAP-MPD; Copenhaga: KU.

RPED (1999). ‘Structure and Performance of Manufacturing in Mozambique’. RPED Paper No.
107. Washington, DC: World Bank.

44



SourceWatch (2013a). ‘Mozambique and Coal’. Available at:
http://www.sourcewatch.org/index.php/Mozambique_and_coal (accessed on 6 February
2014).

SourceWatch (2013b). ‘Benga Coal Mine’. Available at:
http://www.sourcewatch.org/index.php/Benga_coal (accessed on 6 February 2014).
SourceWatch (2013¢). ‘Rio Tinto Coal Mozambique’. Available at:

http://www.sourcewatch.org/index.php/Rio_Tinto_Coal_Mozambique  (accessed on 6
February 2014).

SPEED (2013). ‘Pagamento de Impostos em Mogambique’. Maputo: Projecto SPEED, USAID
Mozambique, Autora: Remane, N.V.

Sulemane, J. (2002). ‘Dados Basicos da Economia Mogambicana’. In A Economia Mogambicana
Contemporanea: Ensaios. Maputo: Gabinete de Estudos, Ministério do Plano e Finangas.

TMSA  (2011). ‘Mozambique Benga Coking Coal Exports in 2012°. Available at:
http://www.trademarksa.org/news/mozambique-benga-coking-coal-exports-2012 (accessed on
6 February 2014).

Universidade Eduardo Mondlane (UEM) (1983a). ‘Hist6ria de Mogambique, Volume II: Agressao
Imperialista (1886/1930)’. Maputo: Faculdade de Letras, University Eduardo Mondlane.

UEM (1983b). ‘Histéria de Mogambique, Volume III: Mogambique no Auge do Colonialismo
(1930/1961)’. Maputo: Faculdade de Letras, Universidade Eduardo Mondlane.

UEM (2007). ‘Distribui¢ao dos Estudantes Graduados da UEM, pelas Faculdades’. Mimeo. Maputo:
UEM.

UTRE (no date). ‘Privatization in Mozambique: Country Fact Sheet’. Available at:
http://www.fdi.net/documents/WotldBank/databases/plink/factsheets/mozambique.htm
(accessed on 4 February 2014).

Warren, A.N. (2010). ‘Uncovering Trends in the Accumulation of Technological Capabilities and
Skills in the Mozambican Manufacturing Sector’. Oxford Development Studies, 38(2), 171-98.

Wield, D. (1977). ‘Some Characteristics of the Mozambican Economy, Particularly Relating to
Industrialization’. Working Paper, Centro de Estudos Africanos. Maputo: UEM.

World Bank (2011-2014). ‘Doing Business 2011°. (2012-2014), Washington, DC: World Bank.
World Economic Forum (2010). ‘Global Information Technology Report 2009-2010°.

Wauyts, M. (1980). ‘Economia Politica do Colonialismo’. Estudos Mogambicanos (1). Maputo: CEA,
UEM.

Wuyts, M. (1983). ‘A Organizacio das Finangas e o Desenvolvimento Econémico em Mogambique:
Do Sistema Capitalista Colonial ao Desenvolvimento Socialista’. Texto de Apoio no.15, Centro
de Estudos Africanos. Maputo: UEM.

45



